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FIRST |
EDERAL SAVINGS
P oF GREENVILLE

State of South Carolina )

COUNTY OF. . GREENVILLE 5

]

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
ROLLAND T. RUDD and DOLLY M. RUDD

{hereinafter referred to as Mortgagor) (SEND(S) CREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Monteacee ) in the full and just sum of .

TWENTY THREE THOUSAND AND NO/100THS------ S ($23,000.00

Dollars as evidenced by Mortgagor's promiissory note of even date herewith. which note does not have .
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortuage provides for an escalation of interest rate under certain

cenditions }, said note to be repaid with interest as the rate or rates therein specified in instaliments of ONE HUNDRED .

NINETY-NINE AND 72/100THS--—-----—-—7S 199.72 Y Dollars each on the first dayv of each

inonth hereafter, in advance, untit the principal vaum with interest has been paid in foll, such paviments to be arpljed first to the payment
of interest, computed monthly on unpaid principal balences, and then to the payment of principal with the last pavinent. if not sooper

paid, to be due ardd pavable Z1 vears after Jdate. and

WHEREAS. said note fisther provides that if at any time any portion of the principal or interest due thereunder shall be past
dire and unpaid for a period of tharty dayvs, or if there shall be any falore to gump‘y with and aibide Ly any By-Laws or the Charter
of the Morteagee, or any stipulations st out in this mortgage. the whole amount dre thereunder shall at the option of the holder thereof,
become immehately due and pualle. amd said holder shall have the right to institute any procesdings upon said note and any collat-
erals wiven to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; a

WHEREAS, the Mortzacor may hereafter hevome indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes insuranee preminms. repairs. or for any other purpose;

NOW. KNOW ALL MEN That the Mortgagor, in consideration of siid debt and to secure the pavinent thereof and any further
simns which nuay be advanced by the Mortgagee to the Mortgagor's acconnt, and il in consideration of the sum of Three Dollars
(83003 ta the Mortgavor it hand well and traly paid by the Mortgacee at and before the wading of these presents, the receipt whereof
» hereby adhrowledzed, has wranted, bagained, sold and releaasd. and by these presents does grant bargain. sell and release unto the
Muorteagee s successors ared assuzns, the following described real estate

Al that certain piece, parcel, or 1ot of Lind. with all improseents thereon or hereafter to be constructed thereon, situate, lying
and being in the State of South Carchina, Coumty of GreEnvi lle and being knom and designated
»

as Lot No. 37 as shown on plat of Oakwood Acres, prepared by J. Mac
Richardson, dated September 1959, and recorded in the R.M.C. Office
for Greenville County, South Carolina in Plat Book MM at Page 135,
and having according to said plat the following metes and bounds:

BEGINNING at an iron pin on the southern side of Oakwood Avenue, joint
front corner of Lot Nos. 37 and 36, and running thence with the line of
Lot No. 36, S 22-55 E 175 feet to an iron pin;thence S 67-05 W 90 feet
to an iron pin at the joint rear corner of Lot Nos. 37 and 38; thence
with the line of Lot No. 38 N 22-55 W 175 feet to an iron pin on

the southern side of Oakwood Avenue; thence with the southern side of
said Oakwood Avenue N 67-35 E 90 feet to the point of beginning.

This is the same property conveyed to the Mortgagors herein by deed
of Daniel A. Sanger and Frances Sanger dated December 8, 1976 and
recorded herewith.
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